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© 79711, Shantikunj, South Civi] Lines, Jabalpur (M.P.) 482001

Case No.:RC 329/2016 in O.A. No.169/2010
E-Auction No. [3? /2024

PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND
SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY
OF DEBTS DUE TO BANKS AND FINANCIAL INSTITUTIONS ACT, 1993

CANARA BANK
Vs
M/S VERTEX SPINNING LIMITED

To,

Certificate Debtor No. :-

(1) M/s. Vertex Spinning Limited .

Regd. Office at: 1011, Embassy Chambers, 14'":

Nariman Point, Mumbai- 400021 (MH) Factory at:\8 C 9, A to E, Industrial

Area, Sector No. 3, Pithampur, District- Dhar (MP

(2) Pankaj Vaidya s/o Hari Narayan Vaidya ("

R/o: 182, Sai Kripa Colony, Near Bombay Hospital, Indore (MP)

(3) Sachin Sharma s/o Suresh Sharma {

R/o: 210, Giri Kunj, Second Floor, M{rixie Drive, Mumbai (MH)

(4) Mandar Viyala s/o Kailash Viyala

R/o: 29, United Chambers, M.S. Ali Road, Mumbai (MH)

(5) Gautam Jha s/o Ram Char@t} Jha

R/o: 334, Madhuvan Aparhﬁ}ant, Flat No. 301, Saket Nagar, Indore (M.P.)
Whereas yog::h;ve failed to pay the sum of Rs.30,94,30,514.51

(Rupees Thirty Crore”Ninety Four Lakh Thirty Thogsand Five Hundred

Fourteen and Fifty One Paise only)payable by you/him in respect of Recovery

Certificate in +@.A. No. 169/2010issued by the Presiding Officer, Debts

Recovery Tribunal, Jabalpur with interest at 12.00% p-a. with simple Interest

from 24-05-2010 and costs payable as per recovery certificate till realization.

And whereas the undersigned has ordered the sale of properties
mentioned in the Schedule below in satisfaction of the said certificate.

And whereas there will be due there under a sum
Rs.30,94,30,514.51 (Rupees Thirty Cro?‘e Ninety .Four Lakh Thirty
Thousand Five Hundred Fourteen and'Flfty One Paise only)payable by
you/him in respect of Recovery Certificate in 0.A. No. 1.69/.20101ssued by tl';e
Presiding Officer, Debts Recovery Tribunal, Jabalpur with interest at 12.00%
p.a. with simple Interest from 24-05-2010and costs payable as per recovery

certificate till realization.

Notice is hereby given that in absence of any Qrder of ppstponement, the said
property shall be sold on 19-06-2024by ec-auction and bl_ddl.ng”shall take place
througﬁ “On line Electronic ’ Bidding through
Website:https://www.bankeauctions.com (Vendor’s name and. address:
M/s. C-1 India Pvt. Ltd., website: httpsf//ww_-_lwgctlggs:cg.g;
Helpline No. 0124-4302020/21/22/23/24, for help a bidder in e-auction
contact to Mr. Mithalesh Kumar on Mob. No. 7080?04466; E-mgll id:-
mpcgaclindia.com, or E-mail ID: supportwbankeauctions.com;For further
detail contact: Shri Manoj Kumar Gupta, Chief Manager, ER&’"_N'O‘

0828234344 or on personal visit to his office.
“ N




The Property will pe
amount tg he realized ig
sale shal] be immcdiatolv

be. Stopped if, before any
said certificate, j

ut u - . .
P P for the sale Specified in the schedule. If the

satisfi .
‘o 'C(ll b)'/ the sale of , portion of the property, the
Stopped with respect to the remainder. The sale also

» the arrears mentioned in the

The p: : paid to the undersigned
best O;‘ti::I‘]‘;UldrStSpemﬁed In the annexed schedule have been stated to the
orma
bank, but t lon of the undersigned as provided by the certificate holder

A1y Interest in the property sold. The sale shall be subject to the condition
prescribed in Second Schedule of the Income Tax Act, 196 hand the rules made
there under and to the further following conditions: -

1. The reserve price below which the properties (méﬁiéned below) shall not
be sold is for Property is for Prop. No.l..ﬁ}»2,60,60,000.00 (Rupees
Two Crore Sixty Lakh Sixty Thousand only); for Prop. No.2
Rs.11,72,00,000.00 (Rupees Elevep..{:}}fé Seventy Two Lakh only);

2. The amount by which the biddgﬁ;s: are to be increased shall be
for Property is for Prop. No.l. Rs.2,70,000.00 (Rupees Two Lakh
Seventy Thousand only); for, Prop. No.2 Rs.12,00,000.00 (Rupees
Twelve Lakh only);in the event of any dispute arising as to the amount
of bid, or as to the biq@{ the lot shall at once be again put up to
auction. N )

3. The highest bidder\§héll be declared to be the purchase{ of auctioned

' property provi edﬁ‘hat the amount bid by him/her is not less than the
reserve price It" shall be in the discretion of the undersigned to
decline/ac“c'ép’fance of the highest bid when the price offered appears so
clearly ir%d’equate as to make it inadvisable to do so.

4. EMD shall be deposited 10% of the reserve price for Prop. No.l
Rs.26,06,000.00 (Rupees Twenty Six Lakh Six Thousand only); for
Prop. No.2 Rs.1,17,20,000.00 (Rupees One Crore Seventeen Lakh
Twenty Thousand only);to be deposited by 17-06-2024 latest by 17.00
Hrs, Online through RTGS/NEFT Account no. 31067074055 in the
name of Recovery Officer, E-auction account, DRT Jabalpur with STATE
BANK OF INIDA, RIDGE ROAD BRANCH, JABALPUR.(IFSC

Code:SBIN0007208) and details of the property along with copy of PAN
card, Address proof and identity proof, E-mail ID, Mobile No. and in case
of the company or any other document: confirming
representation/attorney of the company and the I'CCCIpt/ counter file of
such deposit. EMD deposited after scheduled date and time shall not be
considered for participation in the e-auction. .

5. EMD once deposited shall not be allowed to withdraw until the proposed

i i lared unsuccessful. .

6 Ilfll:ajrdderccl)i)}(/jz(; izlline bid form along with its enclosures duly signed by the

3 proposed bidder shall be received at .Recovery .Ofﬁc(?r-, Det?ﬁ?:RS,&’-SVefY

Tribunal, Jabalpur, 797-II, Shantikunj, South Civil Lines, Jabélpuf;j:Mlp\)
482001 at the earliest. . 2




7. The su i
oot Bder sh e 0 py 25 of e sl proceds
account as per detail m(‘ntii nO(':de down by next date in i Sal'd
Holiday or a ‘ ned in Para 4 above. If the next day is

e y or Sunday, then on next first office day. :

: 1):1((\)1}()\”1(‘%]'1':*?10:\:1]:],: dl({])‘osll'l the l)nl;m('r“ 75% of the sale proceeds on oOr
R (11(‘(]%‘11'(1," |]t E.\l(‘ of sale of the property, CX('IUSiV(r of su'ch
o e St 1\ )¢ hunday or other Holiday, then on the first office

y after the 15" day by prescribed mode as stated in para 4 above. In
addition to the above the purchaser shall also deposit Poundage fee @ 1%
of lh‘v sale amount plus Rs.10/- for each property in the account
mentioned at serial no. 4

9. Property can be inspected by interested bidder/purchaser on 03-06-
2024 between 12.00.a.m and 4.00p.m.
In. case of default of payment within the prescribed period, the deposit,
after defraying the expenses of the sale, may, if the undersigned thinks
fit, shall be forfeited to the Government and the defaulting purchaser
shall forfeit all claims to the property or to any part of the sum for which
it may subsequently be sold. The property shall be resold, after the issue
of fresh proclamation of sale. '
The property is being sold on “AS IS WHERE IS AND NO COMPLAINT
BASIS”. N\

P L ¥

The undersigned reserves the right to accept ox ,ﬁyj?ect any or all bids if
found unreasonable or postpone the au,(itibb' at anytime without

assigning any reason. A\
No. of  Description of the property to be sold with¢"} Revenue W Claims, if
lots the names of the co-owners where the (\ assessed | any other any, which |
property belongs to defaulter and any c@ﬁgﬁ'} upon the | encumbra have been ‘
person as CO-owners. .« “ | property nce to put forward |
(‘\\ or any which to the
”{'3 part property property,
() thereof is liable and any
(\* other 1
’ { \\ known |
P } particulars |
\‘t,,* bearing on |
‘ N its'nature ‘
] | ‘\}. . and value. ‘
| S
1. O 2 3. 4, 5. \
O |
1. (1) Pjgh\t & Machinery related to ‘
Manufacturing of Blankets, Carpets Not Not Not |
and Acrylic Yarn etc. installed in the | known known | Known i

premises of M/s Vertex Spinning

Limited at Plot No. 809/A to 809/E, |
| Industrial Area No. 3, Pithampur,
| District- Dhar (M.P.)

(2) Land and Building situated at
Industrial Plot No. 809/A to 809/E,
Industrial Area No. 3, Pithampur,
| District- Dhar (M.P) Area of Land |
41088 Sq.mtr. & Built-up Area ;
15146.32 Sq.mtr. Property in the

|name of M/s Vertex Spinning
Limited.

I |

Given under my hand and seal on the 03-05-2024, at Jabalpur.

& aify, ¥\K\’ (o %
‘fg%yr?% (VA\A’I(:\SQ:LY{ X/%}S)
L

& KUMAR)
Recovery Officer I

‘ «
CH
Qf# Recovery 00



DEBTS RECOVERY TRIBUNAL

Government of India, Ministry of Finance

Department of Finance Services, (Banking Division)
797-11. ShantiKunj. South Civil Lines, Jabalpur 482001 (M.P)

Case No.: RC 329/2016 in O.A. No0.169/2010

CANARA BANK
Vs
M/S VERTEX SPINNING LIMITED

E-Auction No. | 52/2024

“on line e-auttion” through

Under mentioned properties will be sold by
website: https://www.bankeauctions.com for recovery of a sum of
Rs.30,94,30,514.51 (Rupees Thirty Crore Ninety Four Lakh Thirty
Thousand Five Hundred Fourteen and Fifty One Paise. only)payable by
vou/him in respect of Recovery Certificate in O.A. No.16972010issued by the
Presiding Officer, Debts Recovery Tribunal, Jabalpur ‘with interest at 12.00%
p.a. with simple Interest from 24-05-2010 and costs payable as per recovery

certificate till realization.

Date and Time of E-auction -19-06-2024 Between 12.00 Hours and 13.00 hours

SPECIFICATION OF THE PROPERTIES PUT FOR SALE

o Manufacturing of Blankets, Carpets and
s Vertex Spinning Limited
3, Pithampur, District-

(1) Plant & Machinery related t
Acrylic Yarn etc. installed in the premises of M/
at Plot No. 809/A to 809/E, Industrial Area No.
Dhar (M.P.)

(2) Land and Building situate
Industrial Area No.-3; Pithampur,
Sq.mtr. & Built-up Area 15146.32 Sq.mtr.
Vertex Spinning Limited.

d at Industrial Plot No. 809/A to 809/E,
District- Dhar (M.P) Area of Land 41088
Property in the name of M/s

Upset Price :for Prop. No.l1 Rs.2,60,60,000.00 (Rupees Two Crore Sixty
Lakh Sixty Thousand only); for Prop. No.2 Rs.11,72,00,000.00 (Rupees

Eleven Crore Seventy Two Lakh only);

Conditions of Sale:

contact M/s. C-1 India Pvt. Ltd., website:
https://www.bankeauctions.com; Helpline No. 0124-

4302020/21/22/23/24, for help a bidder in e-auction contact to Mr.
Mithalesh Kumar on Mob. No. 7080804466; E-mail id:-

mpcgaclindia.com or E-mail ID: support«bankeauctions.com

Intending bidders are advised to go through website: https://www.bankeauctions.com
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9.

Bids sl " .
should be submitted only online in the prescribed i .
dochment as an attacl prescribed form along with a copy of identity
as an attachment to the bid for . .
should satisiy U - ¢ bid form (refer detailed terms and conditions). Bidder
thei > them self with regard 1o correctness. measurement, encumbrances €€ by
CI OWN CCOR Y -
sources (Govt. Office) also later on DRT will not he responsible for this
10% of the unpset price ic. [ ’ '
R o of the upset price ie. EMD/Bid pricefor Prop. No.1 Rs.26 06,000.00
upees T . . . ) 9
n :) 1720 wenty Six Lakh Six Thousand only); for Prop No.2
.1 ,17,20,000.00 (Rupees One Crore Seventeen Lakh Twenty Thousand
only)imus > remitte -
fl ust be remitted towards EMD through RTGS/NEFT/Money Transfer to the
credit of Ace ) ’
Account no. 31067074055in the name of Recovery Officer, E-auction
account. DRT Jabalpur with STATE BANK OF INIDA RIDGE ROAD BRANCH
’ ’
JABALPUR. (IFSC Code:SBIN0007208) and the remittance must be clearly
mentioned in the bid form.
Bids should be submitted on or before 17.00 Hours on 17-06-2024 online.
ure submitted online should be sent to

A
utheCivil Lines, Jabalpur so

A copy of the bid form along with its enclos
Recovery Ofticer, DRT, Jabalpur,797-11 ShantiKunj, So
as to reach at the earliest. X

Online bidding will commence from the highestxb\sl‘&fq’ti}oted among the bid

minimum increase for each bid will be for ger No.1 Rs.2,70,000.00 (Rupees

Two Lakh Seventy Thousand onlya)\e,\ for Prop. No.2 Rs.12,00,060.00
JIn casé of bid received before closure of Auction
n Auction time by

s and the

(Rupees Twelve Lakh only);
window. there shall be an autom@(iz"extension of 5 minutes i
e

the system. X N\
The refund of EMD of\t\ﬁé“hnsuccessful bidders will b

account from whicp\{h\}\]bayment has been made and no inquiry in this r

be enlerlained%}‘tér deposit of EMD by i
WD

¢ remitted to the same
egard will
ntending bidder they cannot withdraw

the EMD amount until they are declared as “Unsuccessful bidder” otherwise the

amount will be forfeited.

In the case of immovable property listed in the schedule below, the successful

emit 25% of the bid amount (less EMD
in his/her favour, through

bidder shall r ) on the next day on

if the sale is knocked down

declaration,
Account no. 31067074055 mentioned n

RTGS/NEFT/Money Transfer to the

S[.. no. 4 and in default of such deposit, the
d amount deposited as EMD will be forfeited.

o . " "s‘\
X 8\

\ .
\\(W* V\\Q\V\ DS
b ;

property shall forthwith be put up

again and resold an
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16.

18.

Place : Jabalpur
Date :03-05-2024

. Properties will not be sold be

Recoveny Officer

_Intending bidders ar€ advised to peruse cgé

_ Further property details if an

p d g t ](/) > ~ th n
0 ¢ Ls o Ol sale d (0] I S AN 0/' " Cac I) 0'!(5 y I) 1| ltCl [ i

15 da\" ()t\ '1UC1.
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ol pay ment \\'llhln the pCl'lOd n'lC”li("'lCd above, the pfOPCFt)’ S all g

resold after the issue of a fresh pr - .
or the issue of a fresh proclamation of sale. The deposit will be forfeited
1o the Government + defaulti
jovernment and the defaulting purchaser shall forfeit all claims to the

yroper 10 : p e © - i g s
property or to any part of the sum for which it may subsequently be sold.

« As is Where is and No Complaint basis”-
6-2024 Between 12.00 hou
B

low the upset price. %)
L\ 2 M

Property will be sold
rs and 16.00

The properties can be inspected on 03-0
hours.

have the absolute right to acee " or reject the bid or
o\ 4

the sale without assigning ange\?}o’n.
e\'B’é:f the title deed available wit

b. No. 9828234344 and also
etc

postpone cancel
h the

pta, Chief M{t{i}ger, Mo
rrectness\df“fhe property d

check the identity and co 'S
so. Dl{\"b will not be responsible for correctness etc.

v

Shri Manoj Kumar Gu
etails and encumbrances

from their own sources al
\"\“x

Details regarding e-/\{‘%ﬁm shall be obtained from M/s. C-1 India Pvt. Ltd.,

tps:/f ww.bankeauctions.com, Helpline No. 0124-

halesh

website: ht g%
bidder in e-auction contact to Mr. Mit

4302020/21/22/2 4, for help 2
Kumar on qu\ 0. 7080804466; E-mail id:-m yee@clindia.com Of E-mail ID:

support zl’haniéeauctions.com.
y required shall be obtai

Mob. No. 9828234344.

ned from Shri Manoj

Kumar Gupta, Chief Manager,

The bidders may participate in the e-auction by quoting / bidding from their own
places of their choi
Bank / Service P

work problems, system crash

ce. Internet connectivity shall have to be ensured by

rovider shall not be held responsible

down, Power

offices
each bidder himself. DRT/

for the internet connectivity, net
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e
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W RECOVERY OFFICER1

failure etc.

Vaatsalya Kums
Rocoves OIS
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Case .
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* CANARA
;»:%K f:. M/S VERTEX SPINNING LIMITEDTS o= #f TRl aeyedt
QT qgﬂ IHC No.RC 329/2016/ 0.A.No.169/2010 # wréi <ifar &1
La ;Rkh Thiqj ,U . Rs.30,94.,30,514.51 (Rupees Thirty Crore Ninety Four
only) rty Thousand Five Hundred Fourteen and Fifty One Paise
Qﬂ') T 39 le.oouﬁ?m gfd ad @1 v 9 f3i6 24.05.2010 ¥ ATH
TN vq Fr=fiRad wufr aifgends -l gfdar & ded daarse

https:/ /www.bankeauctions.com® HgH W @I \—r[l’ﬂTﬂ
At & fafr v Wi —19-06-2024 a“[ggé‘.;ﬁz_oo ¥ 01.00
T 1 ol

(1) Plant & Machinery related to Manufg}it,li?fng of Blankets, Carpets and
Acrylic Yarn etc. installed in the premisés’of M/s Vertex Spinning Limited at
Plot No. 809/A to 809/E, Industrial Area No. 3, Pithampur, District- Dhar
(M.P.) 0
(2) Land and Building situatex{i‘a’t Industrial Plot No. 809/A to 809/E,
Industrial Area No. 3, Pitham@r, District- Dhar (M.P) Area of Land 41088
Sq.mtr. & Built-up Area 151'4}5.'32 Sq.mtr. Property in the name of M/s Vertex
Spinning Limited. .\\\‘"
”\\k

O
gRfgd qca :K\svﬁ". for Prop. No.l Rs.2,60,60,000.00 (Rupees Two Crore
Sixty Lakh Sixty Thousand only); for Prop. No.2 Rs.11,72,00,000.00 (Rupees

Eleven Crore Seventy Two Lakh only);

fawa @ wd
1 gwd fAfacredl Y feofice gwaER YA UF ORG B @il 3ifdd
faawor &q M/s. C-1 India  Pvt. Ltd.,  website:
https:/ /www.bankeauctions.com,; Helpline No. 0124-

4302020/21/22/23/24, for help a bidder in e-auction contact to Mr.
Mithalesh Kumar on Mob. No. 7080804466; E-mail id:-

mpcguclindia.com or E-mail ID: supportbankeauctions.com
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Chief Manager, Mob. No\
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g afed 1 gEE T EERCIE

J Shri Manoj Kumar Gupta,
Sy dufed @ TR
g qer FaR

Cc-1 India Pvt. Ltd., website:

] N, =
16 ¢ emdd gay A ARy M/s.
https:/ /www.bgg}(gq@tions.com; Helpline No. 0124-
4302020/21 22/23/24, for help a bidder in e-auction .
o ) -ma

umar on B

dia.com or E-mail ID: supgorua‘bankeauctions.com
Chief Manager,

’ mpegaclin
17 ¢iufeq @ wdfad «ffad

Mob. No. 9828234344 31 gt @1 ol ! ©
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SIGCAR Shri Manoj Kumar Gupta,
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